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while stock market capitalization, volume of transaction and listed domestic companiesas stock market 
size proxy for capital market performance indicators from 1986-2021. 

The main objective of the study is to examine the impact of the capital market performance on the 
economic growth of Nigeria. The specific objectives are to: examine the effect of the market 
capitalization on the economic growth of Nigeria; evaluate the effect of volume of transaction on the 
economic growth of Nigeria; examine the effect of listed domestic companies on the economic growth 
of Nigeria. The following research questions are formulated: to what extent has a market capitalization 
impacted on the economic growth of Nigeria? To what degree has volume of transaction impacted on 
the economic growth of Nigeria? To what extent has listed domestic companies impacted on the 
growth of Nigeria?;The following null research hypotheses formulated: H01: Market capitalization 
does not have significant impact on economic growth of Nigeria.H02: Volume of transaction does not 
have significant impact on economic growth of Nigeria.H03: Listed domestic companies does not have 
significant impact on economic growth of Nigeria. The study will be of immense significance to 
regulatory authorities such as the Central Bank of Nigeria (CBN), Nigeria Exchange Group (NGX) 
and Security and Exchange Commission (SEC) in coming up with sound financial policies and 
reforms that will boost the performance of the capital market. This would strengthen public companies 
by ensuring that corporate governance practices in Nigerian public companies are aligned with 
international best practices through improved financial disclosure of information and adoption of 
International Financial Reporting Standards (IFRS).  
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Adaramola & Popoola (2019), investigated Long and Short Run Relationship between Stock Market 
Development and Economic Growth in Nigeria, spanning from 1986-2017. Explanatory variables used 
are the Market capitalization (MCAP); Value of transaction (VOT); Number of deal (NOD); and All 
share index (ASI) while the dependent variable is the Real gross domestic product (RGDP). Using 
ADF Unit Root Test, Autoregressive Distributed Lag (ARDL) model, Granger Causality Test as 
methodology, the result revealed that all the indicators of market development exert positive effect on 
the RGDP in the short run. Again, all the indicators except number of deals, have direct and significant 
relationship with economic growth. Moreover, we find that market development causes economic 
growth. 
 

Dike, (2016), examined stock market efficiency promotes economic development: empirical evidence 
from Africa between 1990-2015, using Gross domestic product growth (GDPG) as dependent variable 
listed value of shares in the stock exchange divided by GDP (MCR), value of total traded shares 
expressed as percentage of GDP (TR), and, total value traded share ratio (TVTSR) proxied for stock 
market indicators. While employing Panel Unit Root Tests, Panel Co-integration Test, dynamic panel 
vector error correction model (PVECM), and found that Stock market development plays an important 
role in generating gains in terms of economic growth. 
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Discussion of Findings:  

The results of this study confirmed those of other studies in related fields, such as Adaramola & 

Popoola (2019), who examined Long and Short Run Relationship between Stock Market Development 

and Economic Growth in Nigeria, spanning from 1986-2017 and revealed that all the indicators of 

market development exert positive effect on the RGDP in the short run; Ezeaku & Osakwe (2022), 

who examined the effect of capital market on economic growth in Nigeria between 2000-2020, and 

found that gross domestic product has a significant relationship on market capitalization, all share 

index, total number of deals on the Nigeria stock exchange and value of transaction on the Nigeria 

stock exchange. 

 

The study also supports the validity of the Schumpeterian Theory which states that a well-developed 

financial sector will absolutely produce entrepreneurs that are successfully engaged in a process of 

resourcefulness. The entrepreneurs will have to turn to the financial sector that has the responsibility to 

channel funds from savers to the most viable projects that will grow the economy and vice versa 

influencing the private saving rate.  
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SECTION FOUR:  

DATA PRESENTATION AND ANALYSIS  

Data Presentation:  

TABLE 4.1: EXTRACTED EFFICIENCY PARAMETERS FOR CAPITAL MARKET PERFORMANCE   INDICATORS  

(STOCK MARKET SIZE) AND ECONOMIC GROWTH OF NIGERIA  

Period Real Gross Domestic 
Product at Constant 
Basic Prices (RGDP) N'B 

Total Annual Market 
Capitalization 
( MCAP) N'B 

Volume of 
Transaction/ Total 
Number of Deals 
(VOT) 

Listed domestic 
companies, total (LCE) 

1986 17,007.77 6.80 27,718 99 

1987 17,552.10 8.20  20,525  100 
1988 18,839.55 10.00  21,560  102 

1989 19,201.16 12.80  33,444  111 

1990 21,462.73 16.30  39,270  131 

1991 21,539.61 23.10  41,770  142 

1992 22,537.10 31.20  49,029  153 

1993 22,078.07 47.50  40,398  174 

1994 21,676.85 66.30  42,074  177 

1995 21,660.49 180.40  49,564  181 

1996 22,568.87 285.80  49,515  183 

1997 23,231.12 281.90  78,089 182 

1998 23,829.76 262.60 84,935 186 

1999 23,967.59 300.00 123,509 194 

2000 25,169.54 472.30 256,523 195 

2001 26,658.62 662.50 426,163 194 

2002 30,745.19 764.90 451,850 195 

2003 33,004.80 1,359.30 621,717 200 

2004 36,057.74 2,112.50 973,526 206 

2005 38,378.80 2,900.06 1,021,967 215 

2006 40,703.68 5,120.90 1,367,954 201 
2007 43,385.88 13,181.69 2,615,020 211 

2008 46,320.01 9,562.97 3,535,631 212 

2009 50,042.36 7,030.84 1,739,365 214 

2010 54,612.26 9,918.21 1,925,314 215 

2011 57,511.04 10,275.34 1,235,467 196 

2012 59,929.89 14,800.94 1,147,626 189 

2013 63,218.72 19,077.42 3,245,866 188 

2014 67,152.79 16,875.10 2,248,939 188 

2015 69,023.93 17,003.39 950,001 183 

2016 67,931.24 16,185.73 837,259 169 

2017 68,490.98 21,128.90 879,067 166 

2018 69,799.94 21,904.04 1,048,777 164 

2019 71,387.83 25,890.22 875,711 180 

2020 70,014.37 38,589.58 1,156,830 177 

2021 72,393.67 42,054.50 94,094 157 
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Source: Central Bank of Nigeria (CBN) Statistical Bulletin and World Development Indicators for the Period under Review 

(1986-2021). 

Interpretation of Result: 

Table 4.2 shows the descriptive statistics for the dependent and independent variables' time series data. 

The purpose of this is to show the degree of difference between the variables. 

 

Table 4.2: DESCRIPTIVE STATISTICS RESULT 

 RGDP MCAP VOT LDC 

 Mean  40530.17  8289.006  815446.3  175.8333 

 Median  34531.27  1735.900  536783.5  183.0000 

 Maximum  72393.67  42054.50  3535631.  215.0000 

 Minimum  17007.77  6.800000  20525.00  99.00000 

 Std. Dev.  20102.51  11162.19  939708.8  32.68245 

 Skewness  0.400680  1.460306  1.354791 -1.119392 

 Kurtosis  1.530271  4.560667  4.221098  3.437877 

     

 Jarque-Bera  4.203422  16.44848  13.24938  7.805839 

 Probability  0.122247  0.000268  0.001327  0.020183 

     

 Sum  1459086.  298404.2  29356067  6330.000 

 Sum Sq. Dev.  1.41E+10  4.36E+09  3.09E+13  37385.00 

     

 Observations  36  36  36  36 

Source: Extracted from E-View 9 Output Result. 

 

The descriptive statistics of the variables considered in our analysis are shown in the table above. 

Between 1986 and 2021, the average Real Gross Domestic Product (RGDP), Market Capitalization 

(MCAP), Volume of Transaction (VOT) and Listed Domestic Compan ies (LDC) are 40530.17, 

 8289.006,  815446.3, and  175.8333.   
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MCAP and VOT are positively skewed since they possessed a skewness value of  1.460306 

and 1.354791 respectively which are greater than zero, and they are leptokurtic  indicating that their 

distributions are highly peaked relative to normal, as their kurtosis figure of  4.560667 and4.221098 

are greater than 3; RGDP is positively skewed since it possessed a skewness value of   0.400680 which 

is greater than zero and their distributions are flat peaked and had kurtosis of 1.530271which is less 

than 3, it is platykurtic. While LDC is negatively skewed since it possessed a skewness of -1.119392 

which is less than zero, and is mesokurtic since it has a kurtosis value of 3.437877. 

 

The Jarque-Bera statistic (JB) for MCAP, VOT and LDC provides enough evidence to reject the null 

hypotheses of normality since the p-values of the JB statistic of 0.000268,  0.001327 and  0.020183 

respectively are less than 0.05. While the Jarque-Bera statistic (JB) for RGDP provides enough 

evidence to accept the null hypotheses of normality, the p-values of the JB statistic of  0.122247is 

greater than 0.05. 

 

Table 4.3: SUMMARY OF ADF UNIT ROOT TEST 

Variables ADF Test 
Statistics 

Mackinnon 
Critical Value 
@ 5% 

P-Value Oder of 
integration 

Remark 

RGDP -3.177531 -2.951125  0.0302 1(1) STATIONARY 

MCAP -4.667902 -2.951125  0.0007 1(1) STATIONARY 

VOT  -6.084757 -2.951125  0.0000 1(1) STATIONARY 

LDC -3.987378 -2.986225  0.0054 1(2) STATIONARY 
Source: Extracted from E-View 9 Output Result. 

 

RGDP, MCAP and VOT respectively, are stationary at first difference 1(1); while LDC is stationary at second 

difference 1(2).  

 

Table 4.4    RESULT OF JOHANSEN CO-INTEGRATION TEST 

Date: 12/26/22   Time: 12:02   

Sample (adjusted): 1988 2021   

Included observations: 34 after adjustments  

Trend assumption: Linear deterministic trend  

Series: RGDP MCAP VOT LDC    

Lags interval (in first differences): 1 to 1  
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Unrestricted Cointegration Rank Test (Trace)  

     
     Hypothesized  Trace 0.05  

No. of CE(s) Eigenvalue Statistic Critical Value Prob.** 

     
     None *  0.678322  67.70454  47.85613  0.0003 

At most 1  0.401664  29.14157  29.79707  0.0594 

At most 2  0.289441  11.67906  15.49471  0.1730 

At most 3  0.001797  0.061165  3.841466  0.8046 

     
      Trace test indicates 1 cointegrating eqn(s) at the 0.05 level 

 * denotes rejection of the hypothesis at the 0.05 level 

 **MacKinnon-Haug-Michelis (1999) p-values  

     

Unrestricted Cointegration Rank Test (Maximum Eigenvalue) 

     
     Hypothesized  Max-Eigen 0.05  

No. of CE(s) Eigenvalue Statistic Critical Value Prob.** 

     
     None *  0.678322  38.56297  27.58434  0.0013 

At most 1  0.401664  17.46251  21.13162  0.1513 

At most 2  0.289441  11.61789  14.26460  0.1258 

At most 3  0.001797  0.061165  3.841466  0.8046 

     
      Max-eigenvalue test indicates 1 cointegrating eqn(s) at the 0.05 level 

 * denotes rejection of the hypothesis at the 0.05 level 

 **MacKinnon-Haug-Michelis (1999) p-values  

Source: Extracted from E-View 9 Output Result. 

The result of the Johansen co-integration test presented above indicates one co-integration equations. 

The result, therefore, confirms the existence of co-integration among the variables. 

Consequently, we can conclude that there is a long-run relationship between capital market 

performance indicators and economic growth in Nigeria. Thus, our null hypotheses were rejected and 

alternative hypotheses accepted. 
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TABLE 4.5: GRANGER CAUSALITY TEST 

Pairwise Granger Causality Tests 

Date: 12/26/22   Time: 12:08 

Sample: 1986 2021  

Lags: 2   

    
     Null Hypothesis: Obs F-Statistic Prob.  

    
     MCAP does not Granger Cause RGDP  34  0.86126 0.4332 

 RGDP does not Granger Cause MCAP  1.19893 0.3160 

    
     VOT does not Granger Cause RGDP  34  4.69325 0.0171 

 RGDP does not Granger Cause VOT  1.38948 0.2653 

    
     LDC does not Granger Cause RGDP  34  3.01158 0.0648 

 RGDP does not Granger Cause LDC  3.06025 0.0623 

    
    Source: Extracted from E-View 9 Output Result. 

MCAP does not granger causes RGDP (0.4332 > 0.05), RGDP does not Granger Cause MCAP (0.3160 > 0.05) 

hence, there is no causality; VOT Granger Cause RGDP (0.0171 < 0.05) while RGDP does not Granger Cause 

VOT (0.2653 >  0.05), hence, there is unidirectional causality; LDC does not Granger Cause RGDP (0.0648 > 

0.05) while  RGDP does not Granger Cause LDC (0.0623 > 0.05) hence, there is no causality. 
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TABLE 4.4: OLS 

Dependent Variable: RGDP   

Method: Least Squares   

Date: 12/26/22   Time: 12:11  

Sample: 1986 2021   

Included observations: 36   

     
     Variable Coefficient Std. Error t-Statistic Prob.   

     
     C 9937.817 7775.286 1.278129 0.2104 

MCAP 1.444137 0.124755 11.57574 0.0000 

VOT 0.003991 0.001752 2.278028 0.0295 

LDC 87.39968 46.80920 1.867148 0.0711 

     
     R-squared 0.871041     Mean dependent var 40530.17 

Adjusted R-squared 0.858951     S.D. dependent var 20102.51 

S.E. of regression 7549.798     Akaike info criterion 20.80087 

Sum squared resid 1.82E+09     Schwarz criterion 20.97681 

Log likelihood -370.4156     Hannan-Quinn criter. 20.86228 

F-statistic 72.04691     Durbin-Watson stat 0.730443 

Prob(F-statistic) 0.000000    

     
     

Source: Extracted from E-View 9 Output Result. 

 

RGDPt = á0 + á1MCAPt + á2VOT+ á3LDCt +et 

Thus, using the absolute values of all the variables, the estimated parameters of the regression model is:  

RGDP = 9937.817 + 1.444137MCAP +0.003991 VOT  + 87.39968LDC + et 

From the coefficient of regression, the estimated model shows that there exist positive relationship between 

RGDP, MCAP, VOT and LDC; distributed, MCAP and VOT are positively skewed and they are  leptokurtic; RGDP 

is positively skewed and platykurtic; While LDC is negatively skewed and is mesokurtic. The bvariables were 

all stationary at their respective levels and significant; there was a unidirectional causality among the 
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variables. There is the existence of a long-run relationship between capital market performance and economic 

growth in Nigeria as the result confirmed the existence of co-integration among the variables. 

From the coefficient of regression, the estimated model shows that there exist positive relationship between 

RGDP, MCAP, VOT and LDC; hence, the estimated result revealed that a unit change in MCAP, VOT and LDC 

will boost economic growth of Nigeria by value of 1.444137%, 0.003991% and 87.39968% respectively.  

The coefficient of determination (R2) is R2 = 0.871041 which is 87.1041%. This implies that about 87.10% of the 

total variation were accounted for by the independent variables while 12.90% was unexplained and has been 

taken care of by the stochastic disturbance term or error term e during the period studied.  

The Durbin-Watson statistic shows that there is pre sence of autocorrelation or serial correlation in the 

residual as its value of 0.730443, approximately 0.73 which is less than the Durbin-Watson value of 2 (0.73 < 

2). The F-statistic of the regression output stood at 72.04691. This implies that the regres sion plane is 

statistically significant.  

Comparing Sign P-values with the chosen level of significance (0.05), it is observed that P-value 0.0000 and 

0.0295 for MCAP and VOT are less than the chosen level of significance (0.05), the P-values 0.0711 for LDC is 

greater than 0.05 chosen level of significance. But for the overall level of significance, Prob.(F -Statistic) 

0.000000 is less than the 0.05 level of significance; indicating that all the independent variables can jointly 

influence the dependent variable for the period under review; hence, our null hypotheses (H01, H02, and H03) 

are rejected and alternative accepted.  

Conclusion: 

Based on the analysis, the descriptive analysis revealed that the variables were normally distributed, all the  

variables were positively skewed. The variables were all stationary at their respective levels and significant; 

there was a unidirectional causality among the variables. There is the existence of a long -run relationship 

between capital market performance and economic growth in Nigeria as the result confirmed the existence of 

co-integration among the variables. 

R2 = 0.871041 implies that about 87.10% of the total variation of the model was accounted for by the 

independent variables. Base on the overall level of significance, Prob.(F-Statistic) 0.000000is less than the 0.05 

level of significance, indicating that all the independent variables can jointly influence the dependent variable 

for the period under review, hence, the variables were statistically signi ficant.  

The results and findings of this study revealed that capital market performance has positive and significant 

impact on economic growth in Nigeria, the variables were all stationary at their respective levels and 

significant; there was a unidirectional causality among the variables. There is the existence of a long-run 

relationship between capital market performance and economic growth in Nigeria as the result confirmed the 
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Table 6:  Board and CSR Donation Regression Result 

 

Source:  Researcher’s compilation (2023) using Eviews 10. * sig @10%, ** sig @ 5%  *** sig @ 1% 

( ) Standard error{ } p-values 

 Aprori sign Dependent Variable: CSR Donation  

  Random effects 

Estimates 

Fixed effects 
estimates 

POOL 

C  
 

203  
(376 ) 

{0.589 } 

125 ** 

(447 ) 

{0.005 } 

-210  

(851 ) 

{0.805 } 

BND  
+ 

-458  

(195 ) 

{0.814 } 

-110  
(206 ) 

{0.594 } 

-485.771  

(127 ) 

{0.997 } 

BS  
+ 

252 * 

(118 ) 

{0.034 } 

797.163  
(144 ) 

{0.956 } 

272 * 

(155 ) 

{0.080} 

BGD  
+ 

496 ** 

(217 ) 

{0.023 } 

632 *** 

(239 ) 

{0.009 } 

632 ** 

(444 ) 

{0.989 } 

FS  
        + 

-117 
(149) 

{ 0.436}  

-326**  
(167) 

{ 0.052}  

137  

(249 ) 

{0.581 } 

LEV  
+/- 

153.551 
(136) 

{ 0.991}  

214 
(151) 

{ 0.887}  

724  

(105 ) 

{0.945 } 

ROA  
+ 

113 
(381) 

{ 0.767}  

642 
(386) 

{ 0.868}  

920  

(269 ) 

{0.973 } 

 

Model Parameters 

 

R2  0.060  0.633  0.347  

Adjusted R2  0.025  0.555  0.317  

F-statistic  1.719 ** 8.084 *** 11.525 *** 

Prob(F-stat)  0.085 0.000 0.000  

Durbin-Watson  0.9  0.1  2.0  

Huasman Test  23.295, p = 0.006   
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THE PARALLAX AND PARADOX OF CLIMATE CHANGE: 
PLIGHT OF LOCAL COMMUNITIES 

(18TH BASSEY ANDAH MEMORIAL LECTURE. JANUARY 21ST 2017) 
PROF. LAWRENCE EZEMONYE (FAS) 

Preamble 

I am really humbled by the invitation to deliver the 18th BASSEY ANDAH 
MEMORIAL LECTURE. I want to start by thanking the chairman and Board of 
Directors of the Bassey Andah Foundation (BAF) for the privilege and honour 
accorded me to be the keynote speaker at this 18th Bassey Andah Memorial 
Lecture. I am aware that the Bassey Andah Memorial Lecture series in honour 
of a foremost African Anthropologist, Archaeologist and Humanist was 
inaugurated about seventeen years ago. It is not only deserving of a celebrated 
erudite scholar but a well-conceived index for posterity. 

The theme of this lecture The Nigerian Environment: A Threatened Heritage is 
fully captured in my presentation today titled- The Parallax and Paradox of 
Climate Change: Plight of Local Communities. It lucidly encapsulates global 
climate change scenario in the Nigerian space, vulnerability of the Nigerian 
environment to climatic alterations and the plight of local communities in 
Nigeria. The paper further examines the Conference of Parties (COPs) and 
response to Climate Change. Finally, the lecture reviews mitigation strategies in 
Nigeria, the challenges in executing these strategies and proffers the way 
forward for the Nigerian State. 

OUTLINE 
1. The Nigerian Space
2. Vulnerability of Nigeria to Climate Change
3. Drivers of Climate Change in Nigeria
4. Plight of Local Communities.
5. Conference of Parties (COPs) and Climate Response
6. Nigeria's Response to Climate Change
7. Climate Change Mitigation strategies in Nigeria
8. Challenges of Climate Change Mitigation
9. Way Forward
10. Conclusion
11. References
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Development (OECD) countries to the developing countries, and the reform of the Bretton 
Woods institution to accommodate the interests of members of NAM.  
With the end of the Cold War, manifested through the fall of the iron curtain and the demise of 
communism, the continued existence of NAM became more of a relic of past history. It 
became largely ineffective as most of its function were taken over by the all embracing Group 
of „77"*. 1. The Group of „77”, under the Doha rounds of trade talks, represented by a sub-
group of Brazil, India, Egypt and China, were pushing for a fair world trade and urging the 
OECD countries, particularly the United States and the European Union, to remove 
agricultural and trade distorting subsidies, which always had adverse effects on exports from 
the developing countries, especially Africa. Incidentally, the Doha round of trade negot iations 
stalled principally because the developed countries refused to drop subsidies. Instead, all that 
the developing countries could get was a call on them to adopt the Singapore options, which 
involve transparency in public procurement, fair competition as well as promotion and 
protection of investments. The snag is  
*The largest intergovernmental organisation of developing countries in the United Nations. 
that these issues seem to be designed to throw open the market of the developing countries for 
OECD countries to dump their wares.  
Essentially, the developing countries, especially those of Africa, Asia, and the Pacific have 
been victims of colonialism, the relic of the old order, as they have been pushed to the 
periphery of the centres of global decision-making. Their goals over the decades, as well as 
those of other players in world politics who stand for justice, have been to see the emergence 
of a new world order in which the achievement of the millennium development goal, the 
realization of the benefits embodied in globalization, and the emergence of the economies of 
Asia, South America and Africa, will be realized.  
This brings us to the issue of a new world order. As pointed out earlier, the new world order is 
usually viewed from different perspectives, depending on what part of the world the person 
viewing the world originates from. To people in the powerful G8@ 2 countries, a new world 
order entails attainment of those benefits or advantages being enjoyed by the G8. And even 
within the G8 itself, the idea of a new world order varies from one country to another. For 
instance, in Russia, a new order is reflected by the relative freedom being enjoyed by its 
citizens since the change from communism. Such freedom is expressed  
@ Canada, France, Germany, Italy, Japan, Russia, the UK and the USA. in accessing the 
internet, watching the television and reading the newspaper to obtain whatever information 
they like, etc. The emergence of thousands of multimillionaires and the slow but unmistakable 
transition to a free- market economy are achievements which, a Russian would argue, were 
impossible during the old Cold War International order.  
The age-long adversary of Russia, the United States, still comes squarely into Russia"s 
reckoning in the ordering of a new world. Both are still guided, quite often, by a cold war 
mentality that stimulates the national urge to watch each other through a power periscope, in 
attempt to balance their influence in key aspects of international relations. For example, their 
postures over Ukraine, which prefers to move closer to the West and be part of NATO, against 
the backdrop of Russia"s interests in Ukraine, pose a question as to what a new world order 
really is. The Russian invasion of Ukraine in 2022 and the war which resulted was prompted 
by the mutual perception of the nature of a new world order. Outside of politics, Russia"s view 
of a new world order is a world environment in which Russia is predominant in the energy 
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neighboursand established its rule over the huge area of middle and lower Volga and laid the 
basis for the colonization and annexation of Siberia.  
By the 17th century, maritime power had become a sign of national power in the Known world. 
During the reign of Peter I (Peter the great: 1689-1725) Russia witnessed, beyond autocracy, 
the rise of a reformed empire, a regular conscript army and navy. Emperor Peter sought to 
make Russia a maritime power by acquiring Livonia, Ingria/Ingermaland, Estonia, parts of 
Karelia and Finland; thus securing a foothold on the Baltic Sea. He founded St. Petersburg 
(now Leningrad), on the Gulf of Finland and transferred the capital there. While Russia 
suffered the consequences of war led by its various leaders up until the Russian Revolution of 
1917, from Napoleon’s downfall and the peace settlement at the Congress of Vienna, Russia 
(along with Austria) had become a leading power on the continent of Europe.  
The contending philosophies for revolutionary change in Russia of 1917 were Bolshevism and 
Menshevism, the two main branches of Russian Socialism from1903 until the consolidation of 
Bolshevik dictatorship under Vladimir Lenin in the civil war of 1918-20. Lenin was the major 
force behind the Russian Revolution under his leadership; fifteen constituent republics came 
together as the Union of Soviet Socialist Republic (USSR). It became the third largest country 
in the world after China and India. In spite of the serious challenge of changeover from a 
market economy to a planned Socialist economy and the loss in human resources occasioned 
by wars up to World War II, there was rapid industrial development and economic growth. 
The USSR had great amounts of energy resources (notably coal, gas, water power and 
petroleum) while its global leadership in crude steel production was complemented by massive 
wheat growing in the Ukraine regions. It was also the world"s leading producer of timber and 
very rich in gold, silver, chromite, asbestos, bauxite, antimony, manganese ore, platinum, iron 
ore, mercury and tungsten.  
 
The leader of the Russian Revolution took the country from an agrarian society to a larger and 
industrialized one with a frightening military capability through the Warsaw Pact agreement. 
And it steadily rose to become a super-power. While not involved in the colonisation in the 
Americas, Asia and Africa, the USSR played a prominent role in the decolonisation of African 
states directly through its bloc. In fact, the decades of the 1970s and the 1980s witnessed the 
Soviet"s momentum and intensive activities in the Third World. The events which unfolded 
within and outside the Soviet Union in the 1980"s threw up Mikhail Sergeyevich Gorbachev 
as the Soviet political leader who served as the eighth and final leader of the Soviet Union 
from 1985 to its dissolution in 1991. He had to bear the burden of systemic change. Following 
some economic and security imperatives, technological innovation and alliance dynamics, the 
dissolution was facilitated domestically through the restructuring policies of glasnot(openness) 
and perestroika (rebuilding).  
 
The year 1991 thus marked the beginning of a new Russia and a new era in global politics. The 
Berlin Wall, iron curtain, fell and the Western World"s, particularly the United States", grand 
strategy of “containment” policy toward the Soviet bloc yielded to an opening for cooperative 
relationship. The Cold War had come to an end and new opportunities had surfaced, including 
the need to discuss not just nuclear proliferation generally but Biological Weapons (BW) 
research as a result of increased threat to humanity. On the other hand, it appeared as if 
Gorbachev inherited an empire in revolt, the influence of a universal desire for freedom. There 
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